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South. Sea Property. 


Wherein i is Shewn | 


— 


What Dividend the South-Sea Con pany Ein make on the 
Old Foot; What Dividend the New Scheme propoſes, 
and what Dividend (if the Scheme takes Effect) the 
Three Companies can really male by their preſent Profits 
and the In tereſt of on New Ingrafted Stock. 


Being what was Mt” to have been publiſiyd in the 


White hall Evening Poſt. 


L o XD 0 N. 


Printed by . Palmer, for J. Roberts near the Oxford Arms in Warwitk-lane, 4 Dada ' 
without Temple-bar, T. Griffith, at Charing-Croſs, and J. Billingſley, at the Promting- ; 
Preſs under the Piaxxa of the Royal. Exchange. { Price —_ 
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STA TE of the 80UTH- SEA Capital... 28 


S .. * 2 
J. 


HE Original Capital Stock is — — ] 3 a: 
Stack for all the Redeemables and Unredeemables fudſcribel to the South-Sea — 8,017,456 © 
dock for the-Four Money Subſcriptions, ſuppoſing the Firſt to be compleated, andy z 

the other Three to to have Stock for what ; they have paid already at 400 l. per 4,128,020 11. 


tern Dividend Tot. per Cent. Capital on all the ſaid Stock is — — — 2,2222 | 0 1 

nn | Total of the preſent Capital — — 25,683 248 

Upon each 1001. of this Capital is to n vided 45 l. arkountiog in the Whole to— 11457372; _ 
mn eo. — do 


The Total Capital will then be 
Of this, Nine Millions i is to be veſted in the Bank, and Nine i in the Eaſt· India Stock — 18,000,000 _ 


Then there- uill remain Capital in the South- Sea !?) —— r 
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VB The South-Sen Wat or * N are to have Stock at 1201, which is — 7,500,000 
Þ The Old Proprigtors haye Sto rn — 7 5556 
8 | Total of Bank Stock will 1 — — 13,060,000 


The Original Bank Stock is Wn * for every 1001. in the Whole — 5,004. 0 £ 
The South-Se4 bring with them Government Security be 7: — 9,900,000" "_ 
— : 
a — —— The whole Property is the! — ere 
We Fenn disided 1 13,060,000 Proprietors, will produce on each 
100 |. Stock 107 I. 48. 6 d. To produce which, the South - Sea reste, pays 120 J. n 
2 Proprietor gol | FFP Th 


2 + * 2 5 " 
- * ot wn elogy © ® — * 
A 1 10 4 : - 4 1 = _ . , P 
wW 4 3 * 0 4 * *, * a 1 , 1 Lo 


2e 


e, 
"Y a _ ** 7 
* * 8 4 - 


[4 q 
The CA o E as to pe INDIA ae 


Fho anregt are to have a4 for Nine Millions's at 1201. "which-i * 7,955.00 
The preſent India italis: — — — 2, 200,000 
Their Capital ta be Ninereas'd * L bers Cent. out of the Nine Millions 8. Sea M Mongy —— 
Their total Capital will then be— — 10000 
The India Compan alen 4 t0 owe 00 Bonds bete and Debts in india as much 

as their Capi Re Pebr“ tom the Publick amounts to; ſo that the e only clear > 9,000,008 


2 Property rode 11 d i is what the South-Sea bring with them, viz. > het 
Nine Millions divided between 11, 340, ooo, produces 791. 5 d. for each "+ Ng" TE 
Capital ; but for this the South-dea Proprietora- pay. 1201, which:35-an- ad vanced | — 

Price of 401. 12S, 9 d. | 


State of the 8 0 U TH- g K A Intereſt at ee 


The South-Sea Prop rty in Capital Debt from the Re fa is — — | hom 045 
Money paid on Subſcriptions, when the firft Subſcription is compleated — 14,256,480 


10 Summs 

Inter Fof iwhich, ſuppoſed at 51. per Cent, is per Annum * % 2,363,988 | \ 

Which on- the C ſtated as above, at 25,683,048 1. amounts to 91. 45. per Cent. 4 „ 
which i is the Intereſt the South- Sea Ty on their preſent Foot can anſ! wer m.. & A | | # 


State of the Intereft on the NEW SCHEME 


+ When the Eighteen Millions are deducted, ns a remain in the Sonth-s Sea of EY L 
Forty ſeven Millions —— | 12251 


Intereft of which, at 5 l. per Cent. is 
Intereſt from the Bank for 7,500 ooo, at $81. per Cent. is 


Intereſt from ne India pan for 72 pore |. at 10]. | <"* hs 2 
| "3% / Paper ing to the New Show | 
Which on the Gagiah 0 he South- E, 71 rota 10 l. 198.41 . 7 , 


Which is 11. 158. per Antti. on ea Weile ior thad: the Sotith-Sea dan divide. 
The Bank are to divide, on their increaſed Capital of 73,060,000 l. at 8 1. per Cent. 1,044, 800 


6 * Five Millions they owe, their Property | will be 47,276,525 , 


oe Cents. 


1 


They are are ſu 8 to have made Profits and Intereſt, to anſwer their Old Cl Aa 444,800 | 
Cent. 


The both. Ser bt ht I. pet Cent. on Nine Milliogs, which is 450000 
iag wi bem $ ' by gt fi remains. Ln a Wee 


By which Sums they can divide 61. 1s. 8 d. withotit New Profits, 
make the Dividend of 1,044,800 1. a Deficiency of per' Annum — 


which Deficiadcy is to he made good, by” new Profits of Banking 


1 044, 800 


The India Company, vin atvide 101. per Cent. on their increas'dCapital, 11,340,000 13. i 19 4,000 * | 
which is — — | | 

By Profits of Trade they have divided to 3, 200,000 1. their Old Capital 101. per Cent. 320, o00 

The South Sea bring with them Nine Millions at 5 l. per Cent. which- is per Annum 450,000 

The India Company en theſe Sums can divide 61, 14s. 104. 3 q. per Cent. but wo 1 
remains a Deficiency tõ make their AE: cf 1,134,0001. the Sum of per Annum 3645 


— 1,134,000 
Which muft be made good, by increafing their Trade to: anſwer double what it now ot 
does, viz, 684,000 . per Annum, in ſtead of 320,000 I 


The Profits to be made by Bank and India to make a Dividend of 101- 198. I 2 14. 
per Cent. to the South- Sea Proprietors are per Annum — — 


514000 


But the South-Sea, as they now ftand, want to make that Dividend of 101. 19% 10 5 r 461 281 
1. per Cent, only | w—— - 2 L 


EF... 
Which is leſs than the other Too 9 wuſt make, in the Sum of + —— 5 


The Dividend on the NEW vera 


; 162526 J. Intereſt on 19, 240, 420 1 the Capital remaining in the South-Sea is after 


514 000 


the Rate of 71. 128. per Ceat. Fo. eto, 
751. in the South-Sea at 71. 128. per Cent. is per Anoum — — 1 
- 35% in India at 120 is 29 J. 3s 4d. which at 101. per Cent. is — — 18 4 


35 J. in Bank at 120 l. is 29 l. 38. 4d. which at v1. per Cent. is IO 2 C $ |. 3.4 


The Dividend that can feally be afforded, ſuppoſe Iodia divide but 61. 145, 17 30 is 1 19 3 e 
Aud Bank 6 l. 18. 8 d upon the 291. 38. 4d. — — 53 
op _ Sea on the 75 L the ſame as before — — — 5 2 
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THE Inducement to the Proprietors of the SOUTH-SEA to come into the New SCHEME, 
is the Hopes of a larger and more ſecure Income for their Property; which, as I have 
ſtated it, will be 10 l. 19s. per Annum, inſtead of 91. 4s. if this Advance of Income can: © 
be obtain'd with Certainty for a Length of Time, and no Diminution of the Principal when 
the Nation ſhall be able to redeem it, then no one will doubt of the Excellenoy of this 
SCHEME : But whether this will be the Caſe let us now conſider.. EHE ie 
The BANK Stock is now reckon'd but 90 Capital, but by the New SCHEME is to be 
reckon'd 100 l. To come in equal Sharers with the Proprietors of this gol: the SUT H- SEA 
Proprietors muſt pay 1201. which is an Advance of 3ol. per Cent. in Conſideratian of which 
they propoſe to have 21. per Ann. Advance of Intereſt, for which 21.: they pay 30 l. whicb1is 
15 Years Purchaſe; which, tho' no great Price for Land, is a very good one for Money out 
of Stocks. This is the Caſe if the BANK ſhould think fit to iſſue out Bills to the Value of 
that 301; on each 100 l. by which they, may eaſily make the 2 J. per Cent. If they chuſe to 
enlarge their Credit, they muſt make 1 50, ooo 1. per Ann: Profits môte than they need to 
do at preſent, in order to make their Dividend ou their increasd Capital at 8 l. per Cent. 
It is therefore to be queſtion'd, whether that wiſe Body will not chuſe to make a leſs Di- 
videhd ; for Inſtance, 6 or 571. per Cent and in that Caſe the SOUTH. SEA Proprietor will - 
pay 120l. and when he comes to be redeemed be intituled to but 107, 58. So that he pays 
121. 15 8. out of his Capital for that 1 1. per Cent and adds to the Capital of the BANK 
Proprietor 171. 58. It does not yet appear that either of the Companies oblige themſelves 
to make a Dividend of 8 and 10 l. per Cent. for a certain Time. And as it is highly 
probable the BANK will chuſe rather to leſſen their Dividend than increaſe their Bank- 
ing Trade in theſe tickliſh Times; the SOUTH-SEA Proprietor may, in all Probability, 
be diſappointed of his Golden Hopes of 21. per Cent. Advance of Intereſt, and may in the 
Event find it as good for him tochave ſtaid in S0 TH-SEA. 
The I NDIA Company I have ſuppos'd to owe near their whole Capital, which their beſt 
Friends will allow, That they do not owe more ought to be taken for granted, it being 
a Forfeiture of their Charter. Tho' ſurely in ſuch a Caſe no Advantage would be taken 
againſt thern, conſidering the vaſt Advantages the Nation has by their beneficial Commerce, 
by which we are ſupply'd with Callicoes, which greatly ſaves our Expences in Woollea 
ManufaQures. -I have not given them Credit for their Forts, Caſtles, &c. becauſe I know 
not their true Value, perhaps it may be more than 3,200,0001. But as their Affairs ſtand 
on this Side the Water, I preſume the Calculation above is not far from the Truth, viz. 
That upon an Average their Stock will come out at 79 l. 7s. 6d. per Share; for which 
Capital the SOUTH-SEA Proprietor pays 1201. which is 40 l. 128. 6d. more than he will 
be intituled to when redeemed by Parliament : But ia Conſideration of this, he will re- 
ceive 41. per Ann, more than he brings with him, viz. 101. inſtead of 61, for which, if 
continued, he pays but Ten Years Purchaſe out of his Capital. The INDIA Company 
may, no doubt, charge the New Capital with Bonds, as they have done the Old One; da 
which Caſe the 791. 7s. 6d. muſt be abated in Proportion to the new Debt. By the Cal- 
culation it appears, that the INDIA Company muſt gain by Trade 364,0001. per Ann. 
more than they needed to have done before, to make their Dividend, that is 684,000 1. 
inſtead of 320, ooo l. which is more than as much again. This Doubling of their Commerce 
muſt needs give the Weavers great Hopes of ſeeing Callicoes prohibited: But if the 
INDIA Company ſhould chuſe not to double their Commerce, or ſhould not be able to 
do it, Whence ſhall this 41. per Cent Advance of Intereſt to the SOUTH-SEA Proprie- 
tor ariſe, but by borrowing on Bonds and mortgaging the Capital ? This, might have been 
done in the SOUTH. S EA, if the Proprietors choſe to have better Dividends, and leſs 
Principal. By the New SCHEME the Old IN DIA Proprietor is to have 1201. and the 
New One but 100 l. fo that if they divide 101. per Cent. the Old Proprietor will have 221. 
and the New One but 0 l. Is it not therefore probable they will ſoon divide hut 101, per 


Cent, to the Old Proprietor as formerly, and 81. to the New One? | Th 
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b 80117 SBA Company have Jaid before FA e an exact Account of thei 
| 5 Dil and - *Cxedits > - What. they are worth is gow known. to a Tittle. It appears by that 
3 thit Abel Debt is ſomewhat above Five Millions. Were 
. 7 pr N Parliamest by the other Two Societies, it would then appear, what zre 
2 Tertas, and what not, for others to come in Fartuers, for a better income 
is 0 Aevantibe, 1 be Principal wit be ſuak in Proportion.” 
It's — Xe BANK have no Debts, but have Real Money. or iis Security ta ne 


Value of their Notes; ſo that there remains no Charge upon their Stock. 
The INDIA Company — 4 owe a great deal, and buying their Stock without know- 


their Debt; is 


_ this ; he wich him, he mould ba 


by intereſt for his Money. A Trader - have great Faith that will act thus, and n&ver 
enquire what Caſe his Principal will be in. I have heard of a Cockade of Honour, Who 


often ſaidy he would give Ry per Cent. for Money, and deſire no more Credit than 


2 Stairs; If a Propiſe of A will invite Men, there are gr 
ty of it Witneſs th * EA Dividend of 50 L. per Cent. But I pre- 
fame the Two Great, Societies 11 1 onour, and will not ſelves Tay more than 


5 can do, and therefore 18 that either of tliem a Dividend in Cer- 

ning: If "they * al * — Ability to == ic, we ſhall all.admire 

| the Shoots r gf it 7 is, t me the Two Societies are to take the Money, and give 
_ what they pleaſe fo It Win | Höck ſuch an Agreement as ſome have lately made 

with the SOUTH- 855 or b Which they are now repenting. To conclude, with ſome of 

Dr. Jonetbian's Morality, | * ay eat WP a Mouſe, a Lyon a Lamb, and a Wiſe Man 

7 185 W 
4 Fon far the Strenge of in his Head, and not in his Hoofs and Horns.” 
- Fins — ! D-+-1. , Now, E not Tone” Men ripe: for Deſtructioa, and others 
ments to bri Ae : $71 ei in 
1 Th Ugo 50 Uf Ea 0 hs 1 lier all their Leaps in the dark. this Year have 
wu taken one great ane far Go all; have come at once into a 7 laid. 


| nd refys'd to take 4 Moment's Time to eonſider of à Propofal 
. 8 5 1 Cr ' was eonceiv'd and braught ho 
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